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From Elderly Care Burden to Entrepreneurial Capital

The Impact of Public Elderly Care Service Reform on Individual Entrepreneurship

Long Teng (Guangdong University of Finance and Economics )

Wang Haijun (Beijing Wuzi University )

Abstract Against the backdrop of concurrent population aging and innovation-driven development, the
mounting burden of traditional home-based elderly care stands as a major barrier to unleashing social vitality.
The reform of public elderly care services, as a key social policy addressing aging challenges, stimulates indi-
vidual entrepreneurship by reshaping family resource allocation and altering personal risk preferences, effec-
tively encouraging individuals to make entreprencurial decisions and expand existing ventures. The reform
finds a more pronounced driving effect on entrepreneurship among urban residents and households with a low
aging ratio. The incentive impact of the reform on individual entrepreneurship thus reveals the underlying log-
ic behind the economic effect of social policies. To fully leverage policy dividends, elderly care services and
entrepreneurship support measures should work in tandem, with differentiated strategies bridging urban-rural
and intergroup disparities and efforts stepping up to strengthen family support and financial guidance.

Key words public elderly care services; individual entrepreneurship; population aging; family support;

risk preferences
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