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Legal Sanction and Regulation on Prodigality
Xu Aiguo (Peking University)

Abstract ; Prodigality is a kind of evil in religion and morality,a kind of corruption in politics and no-best use of product in
economics, Imperialism,autocracy and oligarchy tend to be corrupt and degenerate. Ancient law prohibited prodigality on
both public and private property, either by custodian system or by administrative responsibility. Modern public law
suppresses excessive spending public property, whereas tolerates private property spendthrift because of modern fundamental
human rights protection such as inviolability of private property and autonomy of individual will. Under this circumstance,
modern law opposes indirectly prodigality through spendthrift trust, private bankruptcy and taxation so as to preserve
traditional virtue,limited resource and plain lifestyle.

Key words: prodigality; custodian system; spendthrift trust; private bankruptcy; taxation against evil
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